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  SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 
 

No. 08/2024/CV-MWG 

“Re. the explanation of the difference in 

financial statements for Q4 and full year 

2023.” 

HCMC, January 30th, 2024 

To: - State Securities Commission of Viet Nam 

- Hochiminh Stock Exchange 

- Viet Nam Stock Exchange 

According to clause 4 article 14 of Circular No. 96/2020/TT-BTC dated November 16th, 

2020, of the Ministry of Finance, providing guidelines on the disclosure of information on 

the securities market, the company shall be required to explain the occurrence of any of the 

following events: 

1. Profi after-tax t is shown in the income statement of the reporting period changes by at 

least 10% compared to that of the same reporting period in the previous year;  

2. Profit after-tax of the reporting period is negative; YoY profits change from a positive 

number to a negative number or vice versa;  

3. After audit or review, the profit after tax of the reporting period varies by at least 5% and 

changes from a positive number to a negative number or vice versa. 

Mobile World Investment Corporation would like to explain the change of over 10% in 

Financial Statements (FS) in Q3/2023 and the full year 2023 compared to the same period 

of 2022 as follows: 

The explanation for differences in consolidated FS in quarter IV/2023 and the full 

year 2023 compared to the same period of 2022 

• Consolidated profit after tax in quarter  Q4/2023 reached VND 90.3 billion, reduced by 

85% compared to Q4/2022 quarter, which is VND 619 billion. Consolidated profit after 

tax in the full year 2023 reached VND 168 billion, reduced by 96% compared to the 

same period of 2022, which is VND 4,102 billion. 

Reason: 

− The global economic and political situations negatively impacted Vietnam's 

production, exports, employment, income, and consumer psychology in 2023. 

Purchasing power decreased across most sectors, and especially durable and high-

value products, such as phones and electronics, were significantly affected. 

− Thanks to the efforts to retain customers and maintain sales, MWG's Q4/2023 

revenue reached VND 31.3 trillion (a slight increase of 3% compared to the same 

period in 2022), with full-year revenue surpassing VND 118 trillion (equivalent to 

89% of the previous year's revenue). 

− Notably, in Q4/2023, the company achieved positive revenue improvements 

compared to the same period: 



Translated version 

(i) Retail revenue for phones and electronics at TGDĐ/ĐMX decreased by only 

7% (compared to a 20%-30% decline in the first half of 2023). 

(ii) Retail revenue for food and consumer goods at BHX increased by 31%. 

(iii) Retail revenue for pharmaceuticals at An Khang increased by 38%. 

(iv) Retail revenue for mother and baby products at AvaKids increased by 80%. 

− Also in Q4/2023, the company intensified comprehensive restructuring efforts, 

closing approximately 200 unprofitable stores and reviewing and disposing of 

surplus equipment after restructuring, reducing their value due to inefficiency. 

− Despite significant impacts on MWG's final quarter profits due to one-time cost 

provisions for (i) closing stores within the chains and (ii) handling surplus equipment 

after the 2023 Bach Hoa Xanh restructuring, the company still recorded an 

improvement in net profit for this quarter (reaching VND 90.3 billion) compared to 

the total of the first three quarters (reaching VND 77.5 billion). 

The explanation for differences in separate FS in Q4/2023 and the full year 2023 

compared to the same period of 2022 

Profit after tax of the Parent Company in Q4/2023 reached negative VND 41 billion 

compared to VND 6.7 billion in Q4/2022. The accumulated profit after tax of the Parent 

Company for the full year of 2023 is -114.5 billion VND, compared to 2,291 billion VND 

in the same period last year. 

Reason: The Parent recorded higher financial expenses in Q4/2023 and received 

significantly lower dividend income in 2023 compared to 2022. 

Best regards! 

 MOBILE WORLD INVESTMENT CORPORATION 

Authorized representative for information disclosure 

 

(Signed and sealed) 

 Le Thi Thu Trang 

 


